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AUDITORS REPORT TO THE MEMBERS OF

HAND IN HAND – HELPING HAND & HOT LINE

We have audited the statement accompanying  balance  sheet of Hand in Hand – Helping Hand & hot line as of 31 st December 2008 and 2007, the statement of Activity report  for the year ended in December 31, 2008 and 2007. These financial statements are the responsibility of the company’s management. Our responsibility is to express an opinion on these financial statements based on our audit.


We conducted our audit in accordance with generally accepted auditing standards in Israel , including those prescribed by the Israel Auditor’s Regulations (Mode of performance), 1973. Those standards require that we plan and perform the audit to obtain reasonable assurance about whether the financial statem+ents are free of material misstatement. An audit includes examining , on a test basis, evidence supporting the amounts and disclosures in the financial statements. An audit also includes assessing the principles used and significant estimates made by management, as well as evaluating the overall financial statement presentation. We believe that our audit provides a reasonable basis for our opinion.


These financial statements are conducted on the basis of the historical cost convention. No disclosure has been given therein on the effect of the changes in the general purchasing power of the Israeli currency on the income and expenditure. These financial statements do not include a statement of cash flows.


In our opinion, apart from information not included (mentioned in previous paragraph), the accompanying financial statements present fairly, in all material aspects and in conformity with accounting principles generally accepted, the financial position of the company as of December 31, 2008 and 2007, and the results of its operation for the period then ended.











Yacob Sasson









      Certified Public Accountants (Isr).

Tel-Aviv, November 4,2009.

026-4.
HAND IN HAND – HELPING HAND & HOT LINE

BALANCE SHEET AS AT 31 DECEMBER 2008
(Currency New Shekel)

	
	 
	31.12.2007

	CURRENT ASSETS
	 
	

	
	 
	

	   Cheks and cash receivable 
	 36,695
	 24,749

	   Cash in banks
	 8,088,819
	 7,929,120

	   Debtors
	 368,286
	 260,500

	
	       
	       

	 
	 8,493,800 
	 8,214,369 

	
	 
	    

	INVESTMENTS
	 1,294,574
	 1,550,656

	
	 
	 

	FIXED ASSETS
	 1,033,204
	 1,205,880

	
	 
	 

	
	 10,821,578
	 10,970,905

	
	 
	

	
	 
	

	
	 
	

	CURRENT LIABILITIES
	 162,254
	 159,625

	
	 
	 

	RESERVE FOR SEVERANCE PEY
	 3,855
	 3,855

	
	 
	 

	SURPLUS
	 1,057,916
	 1,209,872

	
	 
	 

	HOT LINE WORKING RESEVE
	 9,040,000
	 9,040,000

	
	 
	 

	NIRIT GOREN FUND
	 289,670
	 289,670

	
	 
	 

	RAVIT NAIHR FUND
	 153,923
	 153,923   

	
	 
	

	MEDICAL TREATMENT FUND
	 113,960
	 113,960

	
	 
	

	
	 10,821,578
	 10,970,905

	
	 
	








Chairperson ________________

HAND IN HAND – HELPING HAND & HOT LINE

ACTIVITY REPORT FOR THE YEAR ENDED AT 31.12.2008
(Currency New Shekel)

	
	 
	Previous

	
	 
	Year

	OPERATING TURNOVER
	 
	

	
	 
	

	  Contributions
	 2,344,196
	 2,194,170

	  Events
	 347,513
	 95,270

	
	  
	

	 
	 2,691,709
	2,289,440 

	OPERATING COSTS
	 
	 

	
	 
	 

	  Maintenance
	 2,018,904
	 1,971,817

	  Helping hand
	 12,469
	 21,332

	  Hotline & guiding 
	 207,413
	 178,322

	
	     
	     

	
	 2,238,786
	2,171,471 

	
	 
	 

	           Net Income from operation
	 452,923
	 117,969

	
	 
	 

	Representation & Events
	(229,151)
	(26,188)

	Administrative & General expenses
	(507,526)
	(466,126)

	
	 
	 

	          Net Income from operation before interest
	(283,754)
	(374,345)

	Interest Income (foreign exchange loss)
	 131,798
	(239,691)

	
	 
	

	         Net Income (loss) for the year
	(151,956)
	 (614,036)

	
	 
	 

	
	 
	 

	
	 
	

	
	 
	


HAND IN HAND – HELPING HAND & HOT LINE

Assets Changes Report for the year ended at December 31 st. 2008
(Currency New Shekel)

	
	           Unrestricted
	
	Restricted
	

	
	For Current
	For Fixed
	Shelter House
	

	
	Activity Use
	Assets Use
	For kids
	Total

	
	 
	 
	 
	 

	  Balance as at 1.1.04
	 195,390
	 2,151,432
	 8,500,000
	 10,846,822

	
	 
	 
	 
	 

	Net income for the year
	 53,170
	 -
	 -
	 53,170

	
	 
	 
	 
	 

	    Amount for fixed assets
	 633,398
	(633,398)
	 -
	 -

	
	 
	 
	 
	 

	  Balance as at 31.12.04
	 881,958
	 1,518,034
	 8,500,000
	 10,899,992

	
	 
	 
	 
	 

	Net income for the year
	 390,474
	 -
	 -
	 390,474

	
	 
	 
	 
	 

	Transfer shelter house for kids
	 (1,300,000)
	 -
	 1,300,000
	 -

	
	 
	 
	 
	 

	Transfer- Unrestricted 
	 
	 
	 
	 

	    Amount for fixed assets
	 153,176
	(153,176)
	 -
	 -

	
	 
	 
	 
	 

	  Balance as at 31.12.05
	 125,608
	 1,364,858
	 9,800,000
	 11,290,466

	
	
	
	
	

	Net income (loss) for the year
	(426,558)
	-
	-
	(426,558)

	
	 
	
	
	 

	Transfer shelter house for kids
	 (74,174)
	 74,174
	-
	-

	
	 
	 
	
	 

	Transfer- Unrestricted 
	 
	 
	
	 

	    Amount for fixed assets
	  400,000
	 
	(400,000)
	

	
	
	
	
	

	  Balance as at 31.12.06
	 24,876
	 1,439,032
	 9,400,000
	 10,863,908

	
	
	
	
	

	Net income (loss) for the year
	(614,036)
	-
	-
	(614,036)

	
	 
	
	
	 

	Transfer shelter house for kids
	 233,152
	(233,152)
	-
	-

	
	 
	 
	
	 

	Transfer- Unrestricted 
	 
	 
	
	 

	    Amount for fixed assets
	  360,000
	 
	(360,000)
	

	
	 
	 
	 
	 

	  Balance as at 31.12.07
	 3,992
	 1,205,880
	 9,040,000
	 10,249,872

	
	
	
	
	

	Net income (loss) for the year
	(151,956)
	-
	-
	(151,956)

	
	 
	
	
	

	Transfer shelter house for kids
	 172,676
	(172,676)
	-
	-

	
	 
	
	
	

	Balance as at 31.12.08
	 24,712
	 1,033,204
	 9,040,000
	 10,097,916
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